Kentucky Council of Area Development Districts
Statement of Revenues and Expenses
February 2023

Budget Current Month Fiscal Year to Date Over/Under Budget
Budget carryover from prev year 237,244.00 000 0.00 237,244 00
Income
400-00 : ADD's Contributlons 167,500,00 000 152,250.00 5,250.00
400-60 - KCADD Bond Program 8,000,00 0.00 0.00 8,000.00
465-00 - Mis Income 0.00 000 3.05 -3.05
476-00 - HB 267 Health Insurance 0,00 0.00 0.00 0.00
485-00 - KADD Activity Fund Income 5,000.00 000 2,441.87 2,558 13
487-00 - ADD Shared Expenses Reimbursements 0.00 000 6.446 31 -6,446 31
485-20 - Business Delvelopment Manger 0.00 000 000 0.00
485-60 - Special Events/Misc. 2,000,00 000 0.00 2,000 00
485-70 - Training IT/ESRI 6,800.00 000 721278 -412.78
492-00 - ACL Grant 0.00 000 000 000
460-00 - Interest Income 2,300.00 1.487 62 9,958 16 -7,658 16
Total Income 181,600.00 1,487.62 178,312.17 3,287 83
Expenses
Payroll Expenses
500-01 - Payroll Expenses 103,000,00 2,370.00 59,467.44 43,532.56
503-00 - Workers Comp 465,00 0.00 417.99 47 01
504-b - Health Insurance 8,650.00 0.00 4,993 58 3,656.42
520-00 - Penslon Expense (CERS) 22,400.00 000 11,164,56 11,235.44
530-00 - Federal (SS, MedIcare, Ul) 8,100.00 209 64 4,668 17 3,431.83
Total Payroll Expenses 142,615.00 2,5679.64 80,711.74 61,903 26
Offlce Expenses
505-00 - Office Insurance 3,283.00 0.00 2,789.82 493 .18
515-00 - Contractual Services 2,000.00 6,945.75 6,94575 -4,945.75
530-00 - Telephone 1,200.00 12938 900.74 29926
532-00 - Data Services 980.00 77.00 616.00 364.00
533-00 - Cellular Phone 750,00 0.00 504 24 245.76
535-00 - Equipment Purchase 1,500.00 0.00 0.00 1,500 00
540-00 - Repalrs & Maintenance 15,000.00 326.50 6,559 65 8,440.35
545-00 - Postage & Dellvery 200.00 0.00 126.00 74,00
550-00 - Offlce Supplles 1,600.00 218.44 989.74 610,26
555-00 - Conference/Meetings/Meals 10,000.00 0.00 4,414.39 5,5685.61
666-00 - Public Relations 2,000.00 0.00 000 2,000.00
560-00 - Travel- mileage 3,000.00 0.00 1,923 96 1,076 04
566-00 - Dues & Subscriptions 1,600.00 000 1,103.69 396 .31
567-00 - Leglslatlve - Exec & Leg Lobbyist Dues 800.00 0.00 513.75 286.25
570-00 - Printing & Reproduction 1,000.00 0.00 000 1,000.00
573-00 - Copler Malnt Agreement 1,200.00 0.00 30008 899 92
590-00 - KADD Actlvity Fund 5,000.00 275.00 2,897.87 2,102.13
591-00 - ACL Grant Expense 33,000.00 2,669.97 11,088.97 21,930.03
595-00 - Miscellaneous Expense 0.00 0.00 532,00 -532.00
596-00 - Special Events 2,000.00 1,319.25 1,319.25 680.756
697-00 - Tralning 6,800.00 0.00 7.212.78 -412.78
610-00 - Busl Development M 17,000.00 0.00 0.00 17,000.00
611-00 - ADD Shared Reilmbursed Expenses 0.00 0.00 6,446 31 -6,446.31
630-00 - Legal & Professlonal 6,000.00 650.00 8,950,00 -2,950.00
635-00 - Technology - Webpage, Emalls, etc 600,00 0.00 269.90 330.10
640-00 - Utllitles 6,000.00 770.64 2,991.13 3,008.87
Total Office Expenses 122,413.00 13,381.93 69,377.02 53,035.98
Total Expenses 265,028.00 15,961.57 160,088.76 114,939.24
Net Revenue Over/Under Expenses 163,816.00 -14,473.95 28,223.41
These financlal statements have not been subjected to an audit or review or compilation engagement, and no assurance Is provided on them.
Substantially all disclosures required by accounting principles generally accepted In the United States are not included.
The financlal st 1ts do not Include a balance sheet or statement of cash flow which is required under generally accepted accounting principles In the United States.

This fl lal st 1itls not | ded to reflect accounting princip

generally

pted In the Unlited States of America.
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